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HD quality. Streaming videos for free, without registration.« of 2,5% to 3%, whereby many countries around the world would
be in deficit, he said. Mr Woo's comments echo those of the chief financial officer of Singapore, Tharman Shanmugaratnam,

who last week said the decline in the yuan's value was helping the People's Republic cope with its own slowdown. It was a
"regrettable" result, he said, but one that would not change his country's export strategy. To stem the slide in the currency, China

plans to "allow the yuan to appreciate faster", Mr Woo said, adding that the yuan's exchange rate will be left to market forces.
He urged companies not to boost share-buying or take speculative positions on the yuan, as this would destabilise the currency.

Baidu executive Wei Biao said the yuan's slide does not harm Baidu's business, as the company does not sell in foreign currency.
"If any adverse impact will come from the depreciation, it would be limited to one or two pockets," Mr Wei said. The biggest

losers will be exporters who rely on goods from China, he said. "But of course this will not affect the benefits we have from the
economies of scale," he added. When Mr Woo arrived in Singapore from Beijing, he attended the premiere of SingaPix, a

movie financed by Baidu, as a guest of honour. The movie is based on a true story, which involves a Chinese insurance tycoon
who bet on a newly introduced US stock exchange, to a big disadvantage. Since then, the tycoon's fortune has declined

dramatically. Mr Woo said China is the world's leading economic power and it has the advantages of being large and varied. But
the nation's rise is also creating a dual track in which some cities are in rapid development while others are being left behind. To
reverse this trend, Mr Woo said China should adopt the two-centrest strategy, which integrates the centre and the provinces. "It
is about creating a win-win situation where everyone benefits," he said. There is no need to fear losing the ability to compete
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